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WEST BENGAL STATE UNIVERSITY

B.Com. Honours 1st Semester Examination, 2019

FACHGECO01T-B.Com. (GE1)

BusINESS EcoNoMIcs
Time Allotted: 2 Hours Full Marks: 50

The figures in the margin indicate full marks. 2NEF T 7% TG 2l g w3
Candidates should answer in their own words IR [HCET SR IR TG AT
and adhere to the word limit as practicable. e SR

All symbols are of usual significance.

1. Answer any five questions from the following: 2x5=10
frrafEfe Q- 2578 evem Soz wes

(a) State the law of supply.
Rigicckscitcient
(b) What is cross elasticity of demand?
wifEwi AR Ffegame v o
(c) What is *Returns to scale’?
BT “Tiare e efew w5 is o @i o
(d) What is variable cost?
AfFaSTiE 3 5 ¢
(e) What is the shape of AR curve in a perfectly competitive market?
ofﬁwﬁ%mﬁmmm@%ﬁ@@wamﬁwm?
(f) Give the definition of *‘Duopoly’.
‘Gt R e |
(g) What is *High powered money’?
T @ Tee & @i o
(h) What is “velocity of circulation of money’?

‘ol epER e o -

2. Answer any four questions from the following: 5x4 =20
fasfEfae q-cre 516 oo Ter wes
(a) Discuss the basic features of an indifference curve.
fRaters i sEr iR o siem <)
(b) Discuss briefly the determinants of demand.

Sifent fRdiaeiRl Rane el s siewes s s
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(c) Distinguish between ‘Law of variable proportion’ and ‘returns to scale’.
‘oifgeaaie Seome [ ¢ WaRfa wive afewntm Fa'-«3 e Ad e e

(d) With the help of a diagram briefly discuss the relationship between ‘average
product” and ‘marginal product’.
a3 @by 2we @ ‘T T’ € ‘oo Terw -9 W TR FOHC
G ST 1

(e) Discuss the characteristics of “oligopoly market’.
“Sfereatieifel Frerica’ Az el Sl St

(f) Discuss briefly any one method of calculating ‘national income’ of a couniry.
@A G (e TS WY AR R @-(FIA G0 ARG FRCFC W=D

Al
3 Answer any fwe questions from the following: 10%x2 =20
e Q- 7o o T wies
(a) Show that price effect is the sum of income effect and substitution effect. 10
@Ale @ WY 2SR 25 WY 2SR ¢ #{fFaS 2eiId e |
(b) What is price discrimination? When is it possible and profitable? 2+3+5

W FORE fF 9 @b T YT G FETIF A ?

(¢) What do you mean by money supply? Discuss the different measures of money 2+8
supply.
S @I 0 1 (@10l 2 Sl @R wifice [fen o wiEmn s
(d) Analyse the monetary measures in controlling inflation. 10
SurHfS et i IEmE s S0l |
b8
2
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